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MISSION: “The objective of the Society is to retain and promote the Italian language, culture, and heritage; to sponsor Italian-American cultural activities within the Society and community; to represent and advocate the interests of Italian-Americans; improve the relationship between the people of Italy and the United States; and to perform charitable works.”
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Italian-American Society of Tulsa 
Membership Application

Date: ________________________ Sponsored by: _____________________________________

MISSION: “The objective of the Society is to retain and promote the Italian language, culture, and heritage; to sponsor Italian-American cultural activities within the Society and community; to represent and advocate the interests of Italian-Americans; improve the relationship between the people of Italy and the United States; and to perform charitable works.”

Dues:
$30.00 per year for family

$15.00 per year for singles

$10.00 per year for newsletter only fill out the top only

NAME: _____________________________________________________________________

(first)

 (middle) 


(last)

Spouse ______________________________________________________________________

(first)

 (middle)


 (last)

ADDRESS: __________________________________________________________________

CITY:____________________________STATE:______ZIP CODE: _______________

HOME PHONE: ____________________ BUSINESS PHONE: __________________

Cell Phone _________________________ E-MAIL ADDRESS:_______________________________

DATE OF BIRTH: ______________ 

   SPOUSE’S BIRTH DATE __________

        (month/day)


      

   (month/day)

Please list children still living at home:
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SPECIAL INTERESTS, PROFESSION, OR VOCATION:

_________________________________________________________________________________

_________________________________________________________________________________

COMMITTEES ON WHICH YOU WISH TO SERVE: check as many as you would like

□ Charitable Funds
□ Community Relations
□ Festa
□ Kids’ World

□ Membership
□ Newsletter


□ Program
□ Publicity

□ Scholarship

□ Social and Entertainment
□ Sunshine
□ Telephone

MAIL CHECK TO:
Italian-American Society of Tulsa

10632 South Memorial

Suite 330357

Tulsa, OK 74133

For office use only:

Date Received_______________ Amount of check $___________Check # _________ Cash $________
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MESSAGGIO DEL PRESIDENTE


Cari amici,


We have made some changes in the business of IAST. The first being by unanimous vote of the new board the dinner meeting has been moved back to the 4th Sunday of the month starting August 28, 2011. The location is still the same. 


Second we want to thank the German club for a great dinner and dance last month. For those who did not attend you missed a great evening. It has been suggested and approved by the board that anyone wanting to volunteer at any of the GAST upcoming events please do so


Third we have changed the format for the dinner meeting. The dinner meeting starts feeding at 1:30pm, at 2:30 pm we will begin the presentations given by our guests. This gives everyone time to eat and get seconds without disturbing the guest speaker


We have a new board in place please go to the website for the list. We still have board and committee members to fill different positions.  Please consider getting involved or helping out on a committee.  A lot of the work can be done through emails and phone calls.  


Our new website is up and running. The website address is � HYPERLINK "http://www.italianamericansocietyoftulsa.com" �http://www.italianamericansocietyoftulsa.com� always check the website calendar for upcoming events


Did you know that you…yes you…can attend a Board Meeting?  Come find out what the society leaders are planning.  If you wish to have your voice heard at the meeting, let me know 3 DAYS before the meeting, and I will add you to the agenda.  The next Board Meeting is scheduled for Wednesday, 6:30pm on 9/14/2011 at the Martin Regional Library, 2601 S. Garnett Rd., Tulsa, OK 74129.  Call me at 918-369-9937or e-mail me at � HYPERLINK "mailto:fagostini@olp.net" �fagostini@olp.net�  for directions.


Distinti saluti,


Frank Agostini








Greek Festival 2011


Tulsa’s Oldest Ethnic Festival, September 15-17, 2011


� HYPERLINK "http://tulsagreekfestival.com/" \t "_blank" �http://tulsagreekfestival.com/�


Dates are Thursday, Friday and Saturday, September 15, 16 and 17, 2011.  Free admission tickets are available online or Phyllis will distribute at the August dinner meeting.  


  


Purchase raffle tickets to win a trip to Greece!


Win a breathtaking eight days/seven nights � HYPERLINK "http://us.mg6.mail.yahoo.com/neo/" \t "_blank" �Mediterranean cruise� for two at this year’s Tulsa Greek Festival!





Start your European voyage with a one-night stay in Rome, Italy from where you will depart for the experience of a lifetime.  Visit seven cities throughout the Mediterranean, sipping wine in the traditional clifftop villages on Santorini, watching yachts in the fishing village of Fiskardo, touring terraced houses in Ephesus and walking with the gods in Athens at the Acropolis.  Let your sensational journey culminate with a one-night stay in the classical city of Athens.   Your senses will be filled with the food, music, and culture of the Mediterranean.  Don’t wait: buy your Greek Festival raffle � HYPERLINK "http://us.mg6.mail.yahoo.com/neo/" \t "_blank" �ticket� today!*


 


*Round trip � HYPERLINK "http://us.mg6.mail.yahoo.com/neo/" \t "_blank" �airfare� included. Trip destination and details may be altered according to winner’s preference.   Drawing to occur on September 17, 2011 during closing ceremonies.  If not present, winner will be notified by email or phone.
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BUON COMPLEANNO


( LUGLIO/AGOSTO 2011 (


�


The IAST extends its best wishes for a


HAPPY BIRTHDAY 


to the following members:


Sheri Agostini


July 2


Leyla McKay


July 17


Brian Claudio Steppe


July 25


Liam Roberto Steppe


July 25


Tracy Garrison


Aug 6


Sherry Adams


Aug 27


� LABELS NEEDED


Please bring your Best Choice® barcode labels to the dinner meeting.  Best Choice Products that can be bought at Reasor’s, Homeland and Warehouse Market are 10-20% less expensive than national products and their quality is equal to or better than those national products.  The Society will be given $60.00 at the end of the year if we acquire enough.  Betty Sposato will be collecting them at the dinner meetings.  We have over 850 labels already this year.


PRAYERS NEEDED


Please keep Mary Jo Tannehill and Betty Sposato in your prayers.  They were involved in a traffic accident while on their way to the board meeting on 8/10/2011.  They are both in recovering from injuries sustained from the accident.


BIBLE VERSES IN ITALIAN


John 14:6 – Jesus answered, “I am the way and the truth and the life. No one comes to the Father except through me.”


Giovanni 14:1 – Gesú gli disse, “Io sono la via, la verità e la vita; nessuno viene al Padre se non per mezzo di me.”


SUNSHINE COMMITTEE


Please notify the Sunshine Committee Chairperson, Betty Sposato, at 918.743. 0869 if you know of any member that is sick, in need, or in distress.  She will be happy to send a card on behalf of the Italian-American Society of Tulsa.


SPECIAL EVENTS AT


GINA & GUISEPPE’S


AUGUST


Sat. 8-27		Sun. 8-28


Firwin Forte	Early Morning High





SEPTEMBER


Sat. 9-3		Sun. 9-4


Zero Gravity	Whirlgig





Sat. 9-10		Sun. 9-11


Jet Set King	Wall Street Band





Sat. 9-17		Sun. 9-18


Usual Suspects	4 Going Gravity





Sat. 9-24		Sun. 9-25


Mary Cogan	Tulsa Sound





EAT & SPEAK ITALIAN


Starting Tuesday, August 30th 7pm


with


Loredana Moccia


Professor of Language





Our first stop will be in Venice!


3 - Course regional dinner with wine tastings


$35/pp *


For reservations call 918-296-7125


* plus tax and gratuity





YOLATTI’S


�


From L to R: Liam or Brian,


Cannen Farhi, and Brian or Liam


We had a very “cool” time at Yolatti’s on Brookside during our latest Caffé Italia Night on August 2, 2011.  The 110+ degree weather kept a few people at home, but those that came out enjoyed some cold treats.  Many thanks to the owners, Patty and Mike D’Onofrio for their hospitality.





SOCIETY OFFICERS FOR 2010-2011 YEAR


President


Frank Agostini – 918.369.9937


Vice-President


Rick Pizzo


Secretary


Mary Jo Tannehill


Treasurer


Loretta Ruggeri


Sergeant-at-Arms


Joe Bianco, Jr


Board Members – Serve a 3-year term


(3) – Betty Sposato	(2) – Victoria Santagata


(3) – Vacant	(1) – Terry Pizzo


(2) – Gene Ruggeri	(1) – Sheri Agostini


Past President and Newsletter Editor


Vince J. Sposato III  918.812.0410


(   DINNER MEETING   (


The dinner meeting this month will be held at BILLY SIMS BANQUET HALL in the FARM SHIPPING CENTER on 51st and SHERIDAN on Sunday, August 28, 2011 at 1:30 PM.  The main dish will be ITALIAN CHICKEN. Everyone is asked to bring a main dish, side item, bread or dessert to share with others. Dinner is from 1:30-2:30pm with the presentation at 2:30pm.


Future Dates:  August 28, September 25, October 23 and November 20.





Directions to BILLY SIMS BBQ


Travel WEST on Hwy 51 towards Downtown Tulsa


Take the Sheridan Rd exit


Turn LEFT at S Sheridan Rd and drive to Farm Shopping Center


�
�
�
BILLY SIMS BBQ


5209 South Sheridan Road


Tulsa, OK 74145


�� HYPERLINK "" \t "_parent" �Get Directions�


(918) 270-1978
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AC Milan clinch Supercoppa


Wesley Sneijder turned out and scored for Inter Milan in the Italian Supercoppa, but was unable to prevent them losing out to old foes AC Milan 2-1 in Beijing.


With reports on Saturday morning suggesting the Holland playmaker was set to join Manchester City, making the tussle for his services a two-way one with Manchester United, Sneijder was always going to be the main attraction and did not disappoint as he scored a wonderful first-half free-kick.


But the goal would not prove to be the winner, as Zlatan Ibrahimovic equalised against his former club, before Kevin-Prince Boateng scored the winner with 22 minutes left.


Sneijder was in the thick of the action from the off, hitting wide after a one-two with Samuel Eto'o, while Robinho was off target at the other end.


Inter looked the livelier of the sides, with Dejan Stankovic going close and, in the 21st minute, their pressure told when Sneijder curled home a 25-yard free-kick.


Eto'o worked Christian Abbitati at his near post as Inter looked for a second, while Ibrahimovic nearly levelled when he hit the post with a header.


Milan stepped up the pace in the second half and were able to score on the hour, with Clarence Seedorf forcing his way into the box and Ibrahimovic perfectly poised to convert.


With Inter rocking, Milan took full advantage and took the lead when, after Alexandre Pato's effort had been tipped on to the post by Julio Cesar, Boateng was on hand to convert from close range.


Viola clinch Kharja deal


Fiorentina have signed a two-year co-ownership deal with Genoa for the services of midfielder Houssine Kharja.


A statement on Fiorentina's website confirmed Kharja, 28, will represent the Viola for the next two seasons, with the option of a third.


The Morocco international began his career with Paris St Germain and moved to Italian side Ternana in 2001 after a short spell with Sporting Lisbon. After making over 100 appearances in six years for the Serie B club, during which he spent time on loan at Roma, he arrived at Genoa via Piacenza and Siena.


Kharja signed a loan deal at Inter Milan in January with a view to a permanent move to the San Siro, scoring on his second appearance, but has instead opted to join the Tuscan giants.


He is due to be presented to the fans on Friday morning at the Stadio Artemio Franchi.


Totti refutes Cassano rumours


Roma captain Francesco Totti has denied reports that he wants controversial forward Antonio Cassano to be brought back to Roma.


Cassano left Roma in acrimonious circumstances in 2006 following a bust-up with Totti and a protracted row over the renewal of his contract.


Now at AC Milan, Cassano has been linked with a return to the Giallorossi as part of a possible swap deal for striker Marco Borriello.


Totti was reported to be in favour of Cassano's return but the talismanic Roma skipper insists that is not the case.


"I haven't heard from Cassano for a lifetime," Roma told Corriere dello Sport. "There has been no contact for a while and I don't even have his mobile phone number. I wouldn't ring him to call him back to Rome.


"It's now time for something to be made clear � I'm no longer getting involved in questions about the transfer market. It has absolutely nothing to do with me. There are directors at this club who deal with these matters."


Cassano left the Giallorossi to join Real Madrid but failed to make his mark and said he would "walk all the way back" to rejoin Roma. Instead he went to Sampdoria, but was kicked out of the club in December 2010 following a row with chairman Riccardo Garrone before signing for Milan.


Despite the speculation of another move, Rossoneri vice-president Adriano Galliani does not expect Cassano to move on. Asked about the Roma link, he told Sky Sport Italia: "I heard this news on the television, but I think this is all just false information. As far as I am concerned Cassano is staying at Milan."


Forlan claims Inter offer


Atletico Madrid forward Diego Forlan has been quoted as claiming Inter Milan are interested in securing his services and have been in contact with an offer.  Forlan, 32, has been linked with a move away from Vicente Calderon, and Inter have been mooted as an interested party in the Uruguay international ahead of Samuel Eto'o's proposed move to Anzhi Makhachkala in Russia.


Atletico have already sold Sergio Aguero to Manchester City for £38 million during the current transfer window, and the club are said to be targeting Porto striker Falcao as a replacement for the Argentine.  And it seems the potential arrival of Falcao could determine Forlan's future after general manager Miguel Angel Gil Marin said Atletico "would listen to offers for Forlan" should Falcao arrive.


Forlan told La Gazzetta dello Sport: "I have received an offer from the Nerazzurri [Inter]. It would be like a dream come true to move to Milan and play for Inter.  "The only Turkish team that has contacted me are Galatasaray. They're a great club. I haven't been in touch with Besiktas or Fenerbahce. There's not much difference between Turkey and the rest of Europe financially. Turkey is a great country and it would be nice to play there some day."


However, the striker's agent, Daniel Bolotnicoff, told Marca on Tuesday: "Diego has not spoken to any journalists during his holiday. Anyway, for the moment, we have received no proposal from Inter. We have never entered into negotiations with them."


Mazzarri hopes for Rossi deal


Napoli coach Walter Mazzarri is hopeful the club will sign Giuseppe Rossi from Villarreal. Rossi had attracted interest from Barcelona and Juventus earlier this summer, but Villarreal have been reluctant to sell. Even so, Napoli have made public their interest in the Italy striker and Mazzarri feels he would be a major boost for the Champions League.


"We need 22 players in the squad - that's also what Mourinho says," Mazzarri said. "If someone offers me Giuseppe Rossi, I would be happy.   "Until now the names that have been mentioned weren't at Giuseppe Rossi's level and that's why I've always said I don't want other forwards but, as for Rossi, I hope he arrives tomorrow. That would be a great present and would make us take a step up in terms of quality."


There have been rumours that Rossi's arrival could mean the exit of Ezequiel Lavezzi, but Mazzarri hopes Lavezzi, Edinson Cavani and Marek Hamsik all stay put.  "Yes, I want him [Rossi], but with Lavezzi," he said. "I wouldn't have any problem leaving one of Rossi, Cavani, Lavezzi and Hamsik on the bench, not least because we'll be playing every three days.


"I want to manage top players - whether it is Rossi, Tevez, Nilmar or Balotelli. I'd love to manage four top quality forwards."
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James Franco to team up with Gucci at Venice Film Festival


It has been announced that Gucci will present a new award for Women in Cinema at the 2011 Venice Film Festival. It has also been confirmed that James Franco with join the Italian fashion house’s creative director Frida Giannini on the jury to select a winner from the five favoured finalists. The award celebrates the talents of women in front of and behind the camera and will be presented at a private dinner hosted by Frida and James during the festival on 2 September.


Nominees include Of Gods and Men director of photography Caroline Champetier; Tree of Life star Jessica Chastain, Habemus Papam screenwriter Federica Pontremoli; Detective Dee and the Mystery of the Phantom Flame producer Nansun Shi and Athina Tsangari, director and producer of Attenberg. Other festival highlights include Gucci and Martin Scorsese’s The Film Foundation presentation of Nicholas Ray’s We Can’t Go Home Away, which will premiere alongside a video installation organized by La Biennale di Venezia.


And to celebrate the 68th Venice Film Festival, Gucci will donate $25,000 to the Maurice Kanbar Institute of Film and Television at NYU Tisch School of the Arts.


� INCLUDEPICTURE "http://www.harpersbazaar.co.uk/cm/harpersbazaaruk/images/DM/290711JamesFrancoMartinScocesseFridaGianni.jpg" \* MERGEFORMATINET ���


Gucci and FIAT To Unveil Fiat ’500 by Gucci’ During New York Fashion Week


AUBURN HILLS, Mich., Aug. 16, 2011 /PRNewswire/ — Set to debut during New York Fashion Week (Sept. 8 – 15), on Fashion’s Night Out (Sept. 8), the new Fiat 500 by Gucci limited-edition models represent the perfect combination of craftsmanship and style, and bring together two of Italy’s most respected brands. In the year that sees the 150th anniversary of the unification of Italy and Gucci’s 90th anniversary, these special editions of the iconic Fiat 500 and 500 Cabrio have been customized by Gucci Creative Director Frida Giannini in partnership with Fiat’s Centro Stile. 


"In the 50s the Fiat 500 created a style revolution when it first hit the road. It quickly became the must-have car of its time. Travelling in style has also been at the heart of Gucci ever since Guccio Gucci founded his company as a producer of leather trunks, suitcases and handbags in 1921. So, when Lapo Elkann suggested the idea of this collaboration it struck me as a perfect opportunity to create a new modern travel statement in Gucci’s 90th anniversary year," said Frida Giannini.


Inspired by neo-classic black and white film, the new black and white Fiat 500 and 500c by Gucci models are finished in unique eye-catching glossy pearl-glass paint. These two distinct colors complement one another: black, with detailing in shiny chrome paired with interiors that contrast sharp black and white, for a contemporary and racy attitude. White, with satin chrome detailing and ivory and black interiors for a softer, sophisticated look. "With Gucci as our design partner, we’ve amplified the Italian style of our Fiat 500 with unique exterior and interior looks that will make the car truly unique on the road," said Laura Soave, Head of FIAT Brand North America. "This special edition adds dimension to the Fiat 500 portfolio and will appeal to North American customers who appreciate Italian style just as much as modern technology, value and fuel efficiency."


The worldwide launch of the Fiat 500 by Gucci has been developed with the support of Lapo Elkann and his agency, Independent Ideas, and includes a fully integrated above and below-the-line campaign. Commenting on the collaboration, Lapo Elkann said, "I am honored that I was able to connect Fiat and Gucci, especially in such an important anniversary year for Italy. Being Italian, it makes me proud to have contributed to this Fiat 500 by Gucci, which brings together the spirit of two brands that so perfectly symbolize our country’s savoir faire in the world. It has indeed been very gratifying to work again on the car I love most with Fiat’s Centro Stile and with Frida Giannini."


The exclusive Fiat 500 by Gucci models feature several exclusive design elements which highlight the Fiat 500′s iconic silhouette. A signature Gucci green/red/green web stripe runs along the entire bodyside perimeter on the Fiat 500 by Gucci, or across the length of the power-retractable cloth top on the Fiat 500c by Gucci model. Chrome cursive "Gucci" signatures complete the door frames and hatchback, complementing the satin-chrome exterior accents, such as mirrors, door handles and hood spear, which are highlighted in signature diamond black or diamond white glossy pearl-glass paint. Adding to the vehicle’s sculpted fenders are uniquely designed, retro-inspired 15-inch aluminum wheels with interlocking "GG" hubcaps and brake pads which have been lacquered in signature Gucci green.


The interior space of the Fiat 500 by Gucci is stylish yet functional down to every last detail: chic embroidery, exclusive materials, glossy and satin chromes, the velvety varnish on the "radioboard," the two-toned seats in Frau leather with the Guccissima print. Premium leather accents are also found on the interior door panels and on the hand-stitched leather-wrapped steering wheel, finished in a two-tone ivory and white combination.


Additionally, the Fiat 500 by Gucci features premium amenities including the all-new six-speed automatic transmission with driver-selectable gear changes, BLUE&ME(TM) Handsfree Communication technology with USB port, eco:Drive(TM) Application and iPod control capability, SIRIUS Satellite Radio, BoseÂ® Energy Efficient Series audio system with six premium speakers and subwoofer, power sunroof, automatic climate control, seven standard air bags, security alarm, power windows, power door locks, power heated mirrors, speed control, fog lamps and reconfigurable Electronic Vehicle Information Center (EVIC) with trip computer, miles-to-empty, average fuel economy and tire-pressure monitoring display (TPM). The 2012 Fiat 500 by Gucci models will be available exclusively at FIAT Studios nationwide December 2011. For more information, visit www.fiatusa.com/gucci.


Completing the customization is the exclusive 500 by Gucci collection, including travel accessories, small leather goods, drivers, tracksuits, bombers, driver gloves, sunglasses and a watch, which are available in select Gucci stores and online at www.gucci.com.


SOURCE Chrysler Group LLC











�  �  �





�





THIS MONTH IN ITALIAN HISTORY


July 3


321: Sunday was designated a day of rest by Roman Emperor Constantine I.


July 9


118 BC: Hadrian, Rome's new emperor, made his entry into the city. 


July 10


1943: The Allies began their invasion of Axis-controlled Europe with landings on the island of Sicily, in World War II. 


July 11


1934: BORN - Giorgio Armani, Italian fashion designer.


1959: BORN - Richie Sambora, Italian-American musician. 


July 12


100 BC: BORN - Julius Caesar, Roman dictator (traditionally accepted date). 


July 13


1939 - Frank Sinatra made his recording debut with the Harry James band, singing "Melancholy Mood" and "From The Bottom of My Heart." 


July 15


1997: DIED - Gianni Versace, Italian fashion designer. 


July 18


64 BC: The Great Fire of Rome started; in 9 days, two-thirds of the city was destroyed.


1610: DIED - Michelangelo Merisi da Caravaggio, Italian painter.


2001: DIED - Fabio Taglioni, Italian automotive engineer. 


July 19


1374: DIED - Petrarch, Italian scholar and poet.


July 20


1304: BORN - Petrarch, Italian scholar and poet.


1937: DIED - Guglielmo Marconi, Italian inventor of the wireless telegraph. 


July 22


1943: American forces led by General George S. Patton captured Palermo, Sicily. 


July 23


1894: BORN - Vincent Sardi, Italian-American restaurateur. 


July 25


1943: Benito Mussolini was forced to resign as Dictator of Italy, bringing an end to the Fascist regime.


1956: The Italian liner Andrea Doria sank after colliding with the Swedish ship Stockholm, 45 miles south of Nantucket Island; 51 people died. 


July 27


1988: DIED - Frank Zamboni, Jr., U.S. inventor whose most famous invention is the modern ice resurfacer. 


July 29


1883: BORN - Benito Mussolini, dictator of Italy (1922-1945).


1900: DIED - King Umberto I of Italy, assassinated by an anarchist (and succeeded by Victor Emmanuel).


1907: BORN - Melvin Belli, Italian-American attorney, author. 


July 30


1975: Former Teamsters union president Jimmy Hoffa disappeared in suburban Detroit. Although presumed dead, his remains have never been found. 


July 31


1498 - Christopher Columbus first sighted the island of Trinidad. 


Aug 1


1492: Italian explorer Christopher Columbus set foot on the American mainland for the first time, in present-day Venezuela. 


Aug 3


1492: Christopher Columbus set sail from Spain, on his first voyage that took him to the present-day Americas. 


1778: La Scala opera house opened in Milan, Italy.


1926: BORN - Tony Bennett (Benedetto), Italian-American Grammy Award-winning singer. 


Aug 6


1806: The Holy Roman Empire ceased to exist as Emperor Francis I abdicated. 


Aug 8


117: Hadrian became emperor of Rome following the death of his father Trajan. 


Aug 9


378: A large Roman army under Valens, Roman emperor of the East, was defeated by the Visigoths at the Battle of Adrianople in present-day Turkey. 


Aug 18


1750: BORN - Antonio Salieri, Italian composer. 


Aug 21


1911: Leonardo da Vinci's painting, the "Mona Lisa," was stolen from the Louvre in Paris; it was recovered two years later. 


Aug 23


1926: DIED - Rudolph Valentino, Italian-born American film actor.


1927: Nicola Sacco and Bartolomeo Vanzetti, two Italian-American anarchists, accused of robbery and murder on April 15, 1920 were sent to the electric chair. 


Aug 24


79: Mount Vesuvius erupted, burying the Roman cities of Pompeii and Herculaneum in volcanic ash and killing an estimated 20,000. 


410: The Visigoths (German barbarians), led by Alaric, sacked Rome. 


Aug 26


55 B.C.: Roman forces under Julius Caesar invaded Britain. 


Aug 30


1870: Maria Montessori, Italian educator. 


Aug 31


1969: DIED - Rocky Marciano, American world heavyweight boxing champion. 


Why is Italy now at center


of Europe's debt crisis?


(CNN) -- Italy has found itself at the center of spiralling economic concerns in recent days. Fears that it might default on its huge debt have pushed up the cost of government borrowing and led Prime Minister Silvio Berlusconi to address lawmakers in a bid to reassure the markets. Stock markets in the United States, Europe and Asia plunged Thursday and Friday amid fears about a global slowdown and anxiety that the kind of troubles seen elsewhere in Europe might drag Italy down, too. A warning by European Commission President Jose Manuel Barroso that the euro area crisis was spreading beyond a handful of smaller members did nothing to help.  "We are no longer managing a crisis just in the euro area periphery," he said, as he urged European leaders to act quickly to carry out reforms. "Euro area financial stability must be safeguarded."


So what is behind the current crisis around the euro zone's third-largest economy? And what could it mean for Europe and the world if it escalates? Domenico Lombardi, a senior fellow at the Brookings Institution and former International Monetary Fund executive board member, says the roots of Italy's troubles lie in its huge public debt and low growth rate. Italy's economy has been growing at only 0.3%, he said, and most importantly is projected to grow at a similarly feeble rate for the next few years. "This very low rate of growth really is one of the lowest in the world," he said, "and on top of that Italy has a very high public debt."


That debt stands at about 120% of gross domestic product (GDP) -- or in other words, a fifth more than the country's annual economic output -- and is one of the highest in the world, bar that of Greece, which has had to be bailed out by Europe. Put these two factors together in Italy and it "becomes clear that the economy is not going to be able to generate enough resources to pay for its debt," Lombardi says. Douglas McWilliams, chief executive of the London-based Centre for Economics and Business Research, also believes that Italy is not growing strongly enough to prevent its GDP ratio rising to unsustainable levels. He warned in a report Thursday that Italy was "bound to default" on its debt -- although Spain, also facing rising borrowing costs, might not -- saying: "Greece cannot sort out its debt problem and realistically the same is the case for Italy."


Barroso's statement later Thursday said the rising cost of borrowing for Italy and Spain was "a cause of deep concern." But, he insisted, the bond markets' reaction was "clearly unwarranted on the basis of economic and budgetary fundamentals" in those two countries.  In fact, the tensions in bond markets reflect a growing concern among investors about the systemic capacity of the euro area to respond to the evolving crisis," he said, in a statement that fueled anxiety about broader European stability. Berlusconi also sought to push back against the idea Italy was in particular danger, with an address to Parliament a day earlier in which he said the economic challenges it faces need "to be tackled with determination and without panic." "We do not deny we are facing a crisis," he said, but stressed Italy's banks, institutions and political system were strong enough to cope.


"Our economy is solid," he said. "Our banks are solid. They are well capitalized. They have liquidity. They have overcome the stress tests." But the speech was light on concrete policy measures, analysts say, and may not have been enough to deter market speculators who now have Italy in their sights. Professor Iain Begg of the London School of Economics told CNN that while Berlusconi's public return to the helm on the economy was welcome after a conspicuous absence, Italy's mercurial prime minister is also a part of the problem. Italy under Berlusconi has failed to "grasp the nettle of economic reform" to tackle low growth over a sustained period, Begg said. In addition, he said, Berlusconi erred last month by publicly criticizing Finance Minister Giulio Tremonti (who is himself troubled by corruption allegations) over recently announced austerity measures.


"As soon as you start playing these kind of games politically, the markets smell blood and as soon as they scent it, they start tearing flesh," Begg said. He argues that Italy should not be in trouble in the first place because although its debt is high, it is not rising. Also, the public-sector deficit -- the gap between taxation and expenditure -- is very low at 4% compared with other countries, such as 10% in the UK and 11% in the United States. Italy isn't exposed to the same kind of property bubble as Spain and its banking system is strong, Begg said. But other elements, like the new debt deals agreed for Greece, Ireland and Portugal, have paradoxically pushed up borrowing costs for Italy to record levels -- with bond yields, or interest rates on government debt, reaching 6% -- and put it under greater pressure, he said.


Unlike McWilliams, Begg believes Italy is highly unlikely to default on its huge debt -- but its situation is nonetheless "precarious" if it wants to avoid years of low growth. However, anxieties over Italy's economic future have led many to wonder what its default might mean for Europe and beyond, with the dreaded word "contagion" on many lips. Lombardi believes the current situation is serious. "If you affect Italy, you can really weaken the euro significantly," he says, describing it as the "weakest link" among Europe's big economies. Worse, he says, the European Union, the IMF and the European rescue fund do not have enough money to bail it out as they did smaller European economies -- sparking a potential domino effect. So far the crisis has been limited to Greece, Ireland and Portugal, he said. "But of course if the crisis was to hit Italy, it would spread also to France, to the rest of the euro area, and of course you would have contagion to the U.S. through the banking system." The huge public debt held by the United States also would make it more vulnerable to speculators, he added. Andrea Rebusco, head of trading services Italy for IG Markets, told CNN the mood in Italy was grim although he does not believe his country's situation is drastic.


While the government had done the right thing in passing the austerity measures, he said, it came too late. "People don't see enough effort from the politicians to stimulate the economy and carry out structural reforms," he said. His message is echoed on the streets of Rome. Maria Leone has run a small but popular beauty center in the heart of the city for decades but is pessimistic about the current situation. "It's a disaster, a very difficult moment," she told CNN. "Everyone asks for discounts. None of Berlusconi's laws have helped small businesses like mine. "Compared to the past we need to be more competitive, but it's an unfair competition, against immigrants that run their businesses out of any control, and against big globalized companies."


Mauro Servini, a 34-year-old barman in Rome, is single and doesn't think he'll ever have a family because he earns too little. "I hate Berlusconi and all the politicians. They should first think about cutting their salaries and being a good example for the nation," he said. "My future...? Better not to think about it." So what does Italy need to do next? Experts seem to agree that economic reforms are needed in order to stimulate growth and that Italy should stick to the terms of its new austerity package, with cuts to public services and the social welfare system over the next decade. The country must also invest in research and development and reform its labor markets to make its companies competitive against those of emerging economies, they say. Italy also needs the support of its partners in Europe, including the other big economies such as Germany and France, and institutions like the European Central Bank. Italy's politicians must also present a completely united front to ward off increased speculation, Begg said.


And the picture is not altogether bleak. Unemployment in Italy, at just over 8%, is not as high as in Spain or Greece, Begg said, giving more leeway for the government to carry out tough reforms and the economy to be turned round. Orsola Longhini, a 24-year-old student in Rome who completed a degree in art and has just started a second one in psychology, told CNN she could see a brighter future ahead. "I don't pretend to have the standard of life that my parents gave me, but I'll make it and, one day, I'll have a job as art therapist and a family as well. I'm investing in a serious education, hoping that one day I will be able to do what I really want."


CNN's Jim Boulden, Livia Borghese and Kendra Petersen contributed to this report.
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** SEPT 6th from 6:30-8:30M **


26th CAFFÉ ITALIA NIGHT


VILLA RAVENNA


� INCLUDEPICTURE "http://www.villaravenna.com/uploads/1/8/6/9/1869025/9076772.jpg?301x196" \* MERGEFORMATINET ���


Nestled in Tulsa, Oklahoma's The Farm Shopping Center, Villa Ravenna specializes in home-made pastas and specialty dishes such as Fish, Meats and other Northern Italian dishes. 





Villa Ravenna is owned and operated by Italians, ensuring that you will receive high quality authentic food made with family recipes. We are proud to be part of the Tulsa community and appreciate the warm welcome we have received. 





Villa Ravenna


@ The Farm Shopping Center


6526-A East 51st Street Tulsa OK 74145


(P) 918-270-266





Hours:  Tuesday-Saturday 11am-2pm for lunch and 5pm-9pm for dinner


Sunday: 5pm-9pm and Closed on Monday.


Website: � HYPERLINK "http://www.villaravenna.com/" �http://www.villaravenna.com/�





** SEPT 6th from 6:30-8:30M **





CAFFÉ ITALIA NIGHTS


8/2/2011 – YOLATTI’S – 6:30-8:30 PM





9/6/2011 – VILLA RAVENNA – 6:30-8:30 PM








DINNER MEETINGS @ Billy Sims BBQ


1:30-3:30 PM


08/28/2011		9/25/2011





10/23/2011		11/20/2011


	





BOARD MEETINGS


09/14/2011	10/12/2011


11/9/2011	12/14/2011





FUTURE EVENTS


Look for e-mails and announcements regarding the following events:


Italian Movies at Circle Cinema – coming soon…


Movies – Pam Chew will be showing movies each month


Caffé Italia Nights – See page 6 for more details. 


Italian Language Classes at Gina & Giuseppe’s on Tuesday/Thursday nights




















Contact me, Victoria Santagata, Relationship Manager at 918.724.7403 and visit: �HYPERLINK "\\\\COMPAQ\\Documents and Settings\\Vince Sposato III\\Application Data\\Microsoft\\Word\\HeartPaymentSystems.com\\victoriasantagata"��HeartPaymentSystems.com/victoriasantagata�





EASY ITALIAN CHICKEN





INGREDIENTS:


6 skinless, boneless chicken breast halves


1 (16 ounce) bottle Italian-style salad dressing





DIRECTIONS:


To Marinate: Pour salad dressing into a large, resealable plastic bag. Add chicken breasts, seal bag and shake to coat. Place in refrigerator for at least 1 hour or overnight (the longer you marinate, the more taste the chicken will absorb).





Preheat oven to 350 degrees F (175 degrees C).





Remove chicken from bag, discarding remaining marinade. Place chicken in a lightly greased 9x13 inch baking dish and bake at 350 degrees F (175 degrees C) for 1 hour, or until chicken is cooked through and juices run clear. Note: Turn chicken occasionally while baking.
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Name


1._______________________________


2._______________________________


3._______________________________


4._______________________________





Birthday


1._______________________________


2._______________________________


3._______________________________


4._______________________________





RSVP for Caffé Italia Night at VILLA RAVENNA on September 6th, 2011 – Call Victoria at 918.724.7403





Check out our new website at � HYPERLINK "http://www.italianamericansocietyoftulsa.com" ��www.italianamericansocietyoftulsa.com�








The Circle Cinema is Open 7 Days a Week Showing Independent Films, Documentaries, Foreign Films, and Classics. 


Midnight Movies Last Weekend Every Month 


Located at 10 S. Lewis (just south of Admiral & Lewis)


918-585-3456
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RICHARD A. PIZZO


ATTORNEY AT LAW


� HYPERLINK "http://WWW.PIZZOLAW.COM" ��WWW.PIZZOLAW.COM�





1515 SOUTH DENVER AVENUE	         	918.599.8118 VOICE


TULSA, OKLAHOMA 74019-3828	         	918.599.8119 FAX


EMAIL: � HYPERLINK "mailto:PIZZO@PIZZOLAW.COM" ��PIZZO@PIZZOLAW.COM�	         	800.846.4878 TOLL FREE








                                Check out our new website!!!!
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